or
BAY_ORAKJ HOA. INC,

Bay Oaks HOA, Ina. , a corporation not for profit under the
lawse of tha State of Florida, hereinafter referred to as the

spasgociation, ® does hereby adopt the following as its Bylaws:
ARTICLE I C
IDENTITY AND DEFINITIONS

The Association has been organized for the purposs of
promoting the health, safety and walfars of the owners of all lotas
located within "Bay Oaks Estates," that are, or hereafter may ba,
subject to the terms of the Declaration of Restrictions forxr Bay
Oaks Bstatea, Unit I.

ARTICLE II
LOCATION OF PRINCIPAL OFFICE

The principal office of the Association shall be located at
2147-G Porter Lake Drive, Sarasota, Florida 34240, or at such other

place as may be established by resclution of tha Board of Directors
of the Association. :

-

ARTICLE III
MEMBERSHIP, VOTING, QUORUM AND PROXIRS

1. The qualification of menbars, tha manner of their
admission to membership and termination of such wmembership, and
voting by the members, shall be as set forth in Article IV and
Article V of the Association’s Articles of Incorporation.

2. A quorum at any meeting of the Association‘s members
shall consist of persons entitled to cast votes representing at
least one-fifth {(1/5) of the total votes of the Association as
determined in the manner set forth in Articla V of the
Association’s Articles of Incorporation.

- 3. Votes may be cast either in perscn or by proxy. Proxies
shall be valid only for the particular mesting designated thereon
- and tmust be filed with the Secrstary at or hefore the designated
time of the meeting. )

4. The number of votas to which any member is entitled at

any meeting of members shall be detarmined as of the date fixed by

the Board of Directors as the record date for such meeting,
provided that such record date shall not bes more than sixty {60)
days or lesa than thixty (30) days prior to the date of such
meeting. In the event the Board of Directors does not set a record
date for any meeting of members, the record date for such meeting
shall be tha date which is forty-five (45) days prior to the date
of such meeting. The determination of the number of votes to which
any member ig entitled as of the record date shall be final, and no
conveyance or acquisition of any lot arising after such record date
ghall be taken into consideration in determining the number of
votes to which such member is entitled at such meeting.

5. Bxcept where otherwise required by the provisions of the
Articles of 1Incorporation, these Bylaws, or the aforesaid
Declaration of Restrictions, or where the sams may otherwise be
required by law, the affirmative vote of the holders of more than
one-half of the total votes of the Assoclation represented at any
duly called members’ meeting at which a quorum is present shall be

neceasary for approval of any matter and shall be binding upen all
members. ‘

EXHIBIT "B"
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: 6. The Asscclation shall bas entitled to give 41l notices
required to be given to the members of the Auo?:int:lon by these
Bylaws, the Articles of Incorporation, said covenants to the perison
or entity shown by the Association’s records to ba antitled to
receiva such notices at the last known address shown by the records
of the Association, until the Association is notified in writing

that such notices are to be given to anothar per
a different address. s . : parson or entity or at

ARTICLE IV
ANNUAL AND SPECIAL MEETINGS OF MEMBERSHIP

1. An aonnual meeting of the membership of the Assocciation
shall be held each year during February or such other month as the
Board of Directors may determine. The date, time, and place of the
annual wmeeting shall ba designated by the Board of Directors. The
annual meeting shall be held for the purposa of elacting directors
a;:: tr:g:acting any other busineas authorized to be transacted by
the members. :

2. Special mestings of the members of the Association shall
ba held whenever called by the President or Vicae-Prasident or by a
majority of the Board of Directors. BSuch meeting must be called by
such officers upon réceipt of a written request from membars of the
Association whose votas represent more than one-half of the total
voteas of the Association.

3. Notice of all members’ meetings, annual or special, shall
ba given by the President, Vice Presmident or Secretary or by such
other officer of the Asscciation as may be designatad by the Board
of Directors. Such notice shall be written or printed and shall
atate the time and place of the meeting and the purpose for which
the meeting is called, and shall be given not less than twenty (20)
days nor more than thirty (30) days prior to tha data set for such
mesting. If presented personally, a recaipt of such notice shall
be gigned by the mamber, indicating the dats on which such notice
was received by him. If mailed, such notice shall be deemed to ba
properly given when depoaited in the United States mailas, posetage
prepaid, addressed to the membar ak his post offica addreas ag the
same appeara on the records of the Association. Proof of such
mailing shall be given by the affidavit of the person giving the
notice and filed in the Association’s minute book. Any member may,
by written waiver of notice signed by such member, waive such
notice, and such waiver, when filad in the recorda of the
Agmocliation (whether executed, and filed befors or after the
meeting), shall be deemed equivalent to the giving of asuch nctice
to such member, '

4. If any members’ meeting cannot be organized because a
quorum has not attended or because the greater percentages of the
membership required to constitute a quorum for particular purposes
has not attended, wherever the latter percentage of attendance may
be required as set forth in the Articles of Incorporation, these
Bylawa, or said Declaration of Restrictions, the members who are

present, either in person or by proxy, may adjourn the meeting £rom
time to time until a quorum is present.

S. At meetingas of the membership, the President or, in his
absence, the Vice Preasident, shall preside, or in the absence of
both, the Board of Directors shall _nelact & chairman.

ARTICLE V
BOARD OF DIRECTORS

1. The affairs of the Association shall be managed by a
Board of Directors conaisting of three Directors until such time as
the members other than the Developer shall elect a majority of the
Board of Directors, at which time there ahall be nine (9)
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Directora. A majority of the Board of Directors shall constitute
a quorum to transact business at any meeting of the Boaxd, and the
action of a majority present at a meeting at which a quorum ims
present shall constitute the action of the Board of Directors.

2. Any vacancy occurring on the Board of Diractora bacause
of death, resignation, removal or other termination of services of
any Director shall ba filled by the Board of Diractors, excapt that
Kezmons Wilson, Inc,, a Tennessee corporation, its successors or
agaigna, (herein referred to as "Daveloper®) to the exclusion of
other members and the Board itself, shall £i11 any vacancy created
by tha death, resignation, ramoval or other cermination of sarvices
of any Director appointed by Developasr. A Dirsctor appointed to
€111 a vacancy, whethar by tha Board or Daveloper, shall be
appointed for the unexpired term of his predecessor in office and

. ghall continue to serve until his successor shall have been elected
or appointed and qualified.

3. Except as herein providad, the texrm of each director
shall explra upon the slection of his successor at the next
succeeding annual meeting of members. Commancing with the first
annual meeting of membars at which members othar than the Developax.
elact a majority of the Board of Directors, the threa Directors
. raceiving the highegt numbex of votes #hall serve three year tarms,

the threa Directors recaiving the next highast numbar of votes
shall serva two year terms, and the ramaining three Directors shall
serva one Yyear terms. At each annual meeting of members
thereafter, Directors shall be elected for threas year terms to £ill
the vacancies of those Directors whose terms aras then expiring.
All Directors shall serve until their respactive succeasors shall
have been duly elected and qualified, or until their earliaer
resignation or removal.

ARTICLE VI
POWERS AND DUTIES OF THE BOARD OF DIRECTORS '
1. The Board of Directors shall have power:
{a) To call meetings of the mambers.
(b]‘ To appoint and remove at pleasurs all officers,
agents and employees of the Association, prescribe their duties,
£ix their compensation, and regquire of them such security or

fidelity bond as it may deem expedient. Nothing contained in cthese
Bylaws shall be construed to prohibit the employment of any member,

cfficer, or Dizrector of the Asseclation in any capacity whatsoever. '

{c) 'To astablish, levy and asseas, and collect the
asse@sments necessary to operate the Asgociation and carry on its
activities, and to create such resaerves for extraordinary

expenditurea: as may be deemed appropriate by the Board of
Difectors. - : ‘

{(d} To adopt and publish rules and regulations governing
the usé of any limited private roads and any neaighborhood commen
areas, or any portion thereof, which the Association is obligated
to maintain: and, also, governing tha personal conduct of tha
members and their guests thereon, including reasonable admission
charges if deemed appropriate.

{ea} To authorize and ciuse the Association to enter
into contracts for the day-to-day opexation of ths Assoclation and
the discharge of its reaponsibilities and obligations.

{£} To appoint such committees as the Board of
Directors may desire and to grant to auch committees such duties
and responsibilities as the Board of Directors may deem advisable.

(g) To exercise for the Association all powers, duties,
and authority vested in or delegated to the Association, except
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thoss. reagnred to I:M members. in. aaid»nsphm Qi i e

“or in the Articlu of Incorporation of the Association,

2. It shall be the duty of the Board of Directora:

(a) To cause to ba kept a complate racord of all its
acts and corporate affairs.

{b). To eupervise all o!!i.cerl, agents, and empl.oyaea of
this Association, and to see that their duties are properly

~ performad.

{c) ¥With reference to asasssmants of ths Association:

(1) To fix the amount of the assessment against

each lot for esach fiscal year in accordance with tha provisions of

said Declaration of Restrictions, the Articles of Incorporation,
and these Bylaws; and

S ¢} | To prepara a roster of the members and
assesgmants applicable therato which shall be kept in the offica of
the A-nociation and shall be open to inspection by any member; and,,

© {3)  To send writtsn notice of each nlna-amenc to
avary member’ su.bject therato.

(d} To issue or to cause an appropriate officer to
issue, upon demand by any authorized person, a certificate in
racordable form setting forth whether any asaésument has been paid;
and, if not, the-amount then due and owing. Such certificate shall
be conclusive evidence of payment of any assessmant tharein stated
to have been paid.

{e) To make payment of all ad valorem taxes assecased
against Association property, real or persocnal.

(£) To pay all axpenses incurred by the Association for
repairs, maintenance, services, insurance, and other operating
expeanses. : ’

{(g) To enforce by appropriate lagal means the provisions

.of 'said Declaration of Restrictions,, the Articlea of

Incorporation, and these Bylaws.
ARTICLE VII
MEETINGS OF DIRECTORS

1. An annual meeting of the Board of Directors shall he held
immediately after, and at tha same place as, the annual meeting of
members.

2. Regular meetings of the Board of Directors shall be held
at guch time and place as is provided by apprOpriate resolution of
the Board of Directoxs. :

3. Special meatings of the Board of Directors shall be held
when called by an officer of the Association or by any two
Directors. .

4. Notice of regular or special meetings of the Board shall
be given to each Director, personally or by mail, telephona, or
telegram, at least three (3) days prior to the day named for such
meeting, which notice shall state the time and place of the meeting
and, aam to special meetings, the purpose of Lthe meeting, unlese
such notice is waived.

S. The transaction of any husiness at any meeting of the
Board of Directors, however called and notliced, or wherever held,
and any Board action taken in lieu of a meeting, shall be as valid
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.

as though made at a meeting duly held after regular call and
notice, provided that, either before or after the g::eting or the
effective date of the action taken, each of the Directors not
pPresent signs a written waiver of notice and consent to the holding
of such meeting, or an approval of the minutes thereof, or a
consent to the action taken in lieu of a meating. All auch

waivers, consents or approvals shall be filed with the corporate
recordl.and made part of the minutes of the meating. e

ARTICLE VIII
OFFICERS
1. The officerm of the Association shall be a President, a

Vice President, a Secrstary, an Assistant Secretary, and a
Treasurer, and such other officers as may ba elected in accordance

wich the Articles of Incorporation. The President shall be a

member of the Board of Directars.

2. All of the officers of the Association shall be elected
by the Board of Directors at the annual meeting of the Board of

Directors. If the election of such officers is not held at such ,

meeting, such election shall be held as scon thersafter as may be
convenient. New offices may be created and filled at any meeting
of the Board iof Directors. Each officer shall hold office until
his successor shall have been duly elected and qualified, or until
his earlier death, resignation, or removal.

3. A vacancy in any office because of death, resignation, or
other termination of service may be filled by the Board of
Directors for the unexpired portion of tha term.

4. All officers shall hold office at the pleasure of the
Board of Directors; except that if an officer is removed by the
Board, such removal shall be in accordance with ths contract
rights, if any, of the officer so removed,

5. The President shall preside at all meetings of the Board
of Directors,, shall see that orders and resolutions of the Board
of Directors are carried out, and shall sign all notes, leases,
mortgages, deeda, and all cother written instruments.

6, The Vice President, or the Vice President so designated
by the Board of Directors if there is more than one Vice Presidsnt,
shall perform all the duties of the President in hig absence. The

Vice President(s) shall perform such other acts and duties as may
be assigned by the Board of Directors.

7. TheéSecretary shall be ex officio the Secretary of the
Board of Directors and shall record the votes and keep the minutes
of all proceedinga in a book to bea kept for that purpose. He shall

-keep the recorda of the Association. He shall record in a book

kept for that purpcse the names of all of the members of the

Association together with their addresses as registered by such
members. '

8. The Treasurer shall receive and deposit ip appropriate
bank accounta all monies of the Association and shall disburse such
funds as may be directed by resolution of the Board of Directors;
provided, however, that a resclution of the Board of Directors
shall not be necessary for disbursements made in the ordinary
course of busineas conducted within'the limita of a budget adopted
by the Board. The Treasurer, or his appointed agent, shall keep
proper booka of account and shall prepara an annual budget, a
statement of receipts and disbursements, and a balance sheat, and

the same shall be available for inspection upon reasonable request
of a member.

9. The salaries, if any, of the officers of the Asacciation
shall be set by the Board of Directors.
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FISCAL MANAGEMENT
The provisions for fiscal management of the Association, as

set forth in said Declaration of Restrictions and Arti £
thcorporation, shall be supplemented by the following pro\filﬂran::

1. The fiscal year of the Assoclation shall ba the calendar
year. :

2 . The Board of Directors shall adopt a budget for each
fiscal year, which shall contain eatimates of tha cost of
performing the functions of the Association, and shall levy an
annual assessment based thereon against each lot subject
asgespment. The adoption of a budget shall not, howaver, be
construed ap restricting the right of the Board of Directors, at
any time in their sole discretion, to levy any additionmal or
special assessment in the event that the budget originally adopted
shall appear to ba insufficient to pay costs and expenses of
operation, maintenance, and management; in thea event of emer-
gencies; or in the event the Association's reserves are insuffi-

clent to cover expenditures for capital improvements or replace-
ments.

3. Notices of the annual assessment applicable to each
individual lot subject thereto, together with a copy of the budget
as adopted by the Board of Directors, shall be transmitted to each
member on or before December 1 of the year prior to the fiacal year
for which the budget is made, and such assessment shall be due and
payable on or before January 1 of such fiscal year and shall bacome
delinquent after such date.

4. No loans shall be contracted on behalf of the Association
- and no evidences of indebtedness shall bae issved in its name unless

authorized by a resolution of the Board of Directors. The Board
may authorize the pledge and assignment of any regular or spacial
apsessment and the lien rights of the Assoclation as security for
the repayment of such loans.

. All checks,, drafts, or other orders for payment of
money, notes, or other evidences of indebtedness issued in the nanme
of the Association shall be signed by such officer or officers,
agent or agenta, of the Association and in such manner as shall

from time to time be determined by resolution of the Board of
Directors. .

6. All funds of the Association not otherwise employed shall
be deposited from time to time to the credit of the Association in
such savings and loan associatlions, banks, trust companiesa, or
other depositories aa the Board of Directors may salsct,

7. Fidelity bonds may be required by tha Board of Directors
from all officers and employees of the Asscociation and from any
contractor handling or responsible for Association funda. The
amount of such bonds shall be determined by the Directors. The
premiuma on such bonds shall be paid by the Association and shall
be a common expense of the Associatlon.

ARTICLE X
OFFICIAL  SEAL
The Association shall have an official seal, which shall be in
circular form bearing the name of the Association, the word

splorida, " the words "Corporation Not For Profit,® and the year of
incorporation.

An impression of such official seal is set forth to the right
hereof:
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ARTICLE XX

m books, x%-ecord-, , and othar papers of the Association shall
be available at the Association’s office and subject to the

inspaction of any of the Association members during regular
business hours. :

ARTICLE XII
-

se Bylaws may be altered, amended, or repealed by a
majority vote of the Directors present at a duly constituted
meeting of the Board of Directors provided that the proposad
" alteration, amendment, or repeal is contained in the notice of such
meeting. No amendment affecting Developar shall be affectiva
without the written consent of Developer.

The fore re adopted as the Bylaws of Bay Oaks, HOA,
Inc., Corpo! t For Profit under the laws of the Stats of
Florid#. on , 1994.
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" BAY-OAKS- BETATEH: UMeA. 4. .

SR . &
MASTER SIDEWALK PLANS §'§
>
vz
PURSUANT TO THE REQUIREMENTS OF PARAGRAPH 23, ARTICLE IV OF S‘.g
THE DECLARATION OF RESTRICTIONS TO WHICH THIS EXHIBIT "C* IS @
. ATTACHED, THE POLLOWING LOTS WILL REQUIRE SIDEWALK INSTALLATION: §
: .
2129 : 2163 . 2191
2130 . 2164 - 21932
2131 : 2165 2193
2132 . 2166 ' 2194
2133 : 21467 ’ 219%
2134 : 2168 2196
2135 2169 - 2197
2136 2170 2198
2137 _ 2171 2199
2138 2172 . . 2200
2139 ' ) 2173 : 2201
2140 : 2174 2202
2141 2175 3203
2142 - 2176 2204
2149 21717 21208
2150 2178 , 2206
2151 , . 2179 - 2207
2152 2160 2208
2153 2181 : 2209
2154 _ 2182 2210
2155 , 2183 2235
2156 2184 2236
2157 2185 - 2237
2158 2186 2238
2159 2187 2239
2160 2188 2240
2161 2189 2241
2162 2190 2242
2243
o e R
A = m
p i m 9
222 B B 2
wram [=Ac i
oSz ™ 200
Fom = o=
.. o Do
28T R 25%
. So2 £ 82
nee 8 z

14
n



